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CHAPTER VIL

A MORE EXACT ACCOUNT OF THE MODE IN WHICH
THE BANK OF ENGLAND HAS DISCHARGED ITS
DUTY OF RETAINING A GOOD BANK RESERVE, AND
OF ADMINISTERING IT EFFECTUALLY.

THE preceding chapters have in some degree
enabled us to appreciate the importance of the
duties which the Bank of England is bound to
discharge as to its banking reserve.

If we ask how the Bank of England has dis-
charged this great responsibility, we shall be
struck by three things : first, as has been said
before, the Bank has never by any corporate act
or authorised utterance acknowledged the duty,
and some of its directors deny it; second (what
is even more remarkable), no resolution of Par-
liament, no report of any Committee of Parlia-
ment (as far as I know), no remembered speech
of a responsible statesman, has assigned or
enforced that duty on the Bank; third (what is